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%RDUG�PHPEHUV�DUH�H[SHFWHG�WR�IROORZ�WKH�GLUHFWLRQ�RI�WKHLU�FRPPLWWHH�FKDLUV����&RPPLWWHH�FKDLUV�DUH�H[SHFWHG�WR�IROORZ�
WKH�GLUHFWLRQ�RI�WKH�([HFXWLYH�&RPPLWWHH�DV�ZHOO�DV�FKDLUV�RI�DQ\�RWKHU�FRPPLWWHH�LQ�ZKLFK�WKH\�VLW���$W�WKH�HQG�RI�HDFK�
PRQWK�HDFK�PHPEHU�ZLOO�VLW�GRZQ�ZLWK�WKHLU�UHVSHFWLYH�FRPPLWWHH�FKDLU�DQG�GLVFXVV�DFFRPSOLVKPHQWV���7KLV�PHHWLQJ�ZLOO�
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����1DWLRQDO�DQG�,/($'�FRQIHUHQFHV�ZLOO�GHWHUPLQH�GHVWLQDWLRQV���7KH�&&%�PD\�DSSURYH�RWKHU�WUDYHO�GHWHUPLQHG�WR�KDYH�
SRWHQWLDO�EHQHILW��

)XQGV�IRU�&&%�7UDYHO�ZLOO�EH�DOORFDWHG�DQQXDOO\�E\�WKH�%XGJHW�DQG�)LQDQFH�&RPPLWWHH���$GGLWLRQDO�IXQGV�PD\�EH�REWDLQHG�
E\�WKH�&&%�WKURXJK�JUDQWV�DQG�IXQGUDLVLQJ�DFWLYLWLHV���0HPEHUV�WUDYHOLQJ�ZLOO�KDYH�UHJLVWUDWLRQ��WUDQVSRUWDWLRQ��DQG�URRP�
DQG�ERDUG�FRPSOHWHO\�SDLG�E\�WKH�&&%��

&&%�PHPEHUV�FDQ�RQO\�EH�DSSURYHG�IRU�RQH�&&%�VSRQVRUHG�WUDYHO�SHU�WZR�\HDU�WHUP��

0HPEHUV�ZLVKLQJ�WR�WUDYHO�PXVW�DSSO\���$GYLVRUV�DQG�VWXGHQW�PDQDJHUV�HPSOR\HG�E\�WKH�&&%�FDQ�DOVR�VXEPLW�
DSSOLFDWLRQV�IRU�WUDYHO��

$Q�DG�KRF�FRPPLWWHH�ZLOO�EH�IRUPHG�WR�KDQGOH�DOO�WUDYHO�LVVXHV���7KH�FRPPLWWHH�ZLOO�EH�PDGH�XS�RI�QR�PRUH�WKDQ�IRXU�����
([HFXWLYH�PHPEHUV��WZR�����&&%�PHPEHUV�ZKR�DUH�QRW�HOLJLEOH�IRU�WUDYHO�RU�QRW�VHHNLQJ�WUDYHO�LQ�WKH�FXUUHQW�ILVFDO�\HDU��
DQG�RQH�QRQ�YRWLQJ�DGYLVRU���,I�DQ�H[HFXWLYH�PHPEHU�DSSOLHV�IRU�WUDYHO�LQ�WKH�FXUUHQW�ILVFDO�\HDU��V�KH�ZLOO�EH�H[FXVHG�
IURP�WKH�SURFHHGLQJV�DQG�UHSODFHG��7KH�FRPPLWWHH�PD\�FKRRVH�WR�FRQVLGHU�DPRQJ�RWKHU�WKLQJV��UHPDLQLQJ�OHQJWK�RI�
WHUP��VNLOOV�DQG�SRVVLEOH�IXWXUH�VHUYLFH�WR�WKH�&&%���7KH�FRPPLWWHH�ZLOO�EH�UHVSRQVLEOH�IRU�HVWDEOLVKLQJ�JXLGHOLQHV�



&DPSXV�&HQWHU�%RDUG�0DQXDO��������� 3DJH����RI����

WLPHIUDPHV��GHDGOLQHV��VHOHFWLQJ�SDUWLFLSDQWV��DQG�RWKHU�VSHFLILFDWLRQV�IRU�WUDYHO���7KH�JXLGHOLQHV�PXVW�LQFOXGH�DQ�
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FRQVWLWXHQF\���7KH�&&%�2IILFH�IXQFWLRQV�DV�D�PXOWLSXUSRVH�VHUYLFH�DUHD��IRU�%RDUG�PHPEHUV�WR�EH�DYDLODEOH�WR�VWXGHQWV��
IROORZ�XS�RQ�WDVNV�UHODWHG�WR�VWXGHQWV¶�LQTXLULHV��ZRUN��DQG�PHHW�ZLWK�RWKHU�%RDUG�PHPEHUV�DQG�&DPSXV�&HQWHU�VWDII�
GXULQJ�WKH�VFKRRO�GD\��

7KH�&DPSXV�&HQWHU�%RDUG�2IILFH�LV�IRU�%RDUG�PHPEHU�XVH�RQO\�DQG�DQ\�RQH�ZKR�LV�QRW�%RDUG�DIILOLDWHG�PXVW�EH�ZLWK�D�
%RDUG�PHPEHU�SUHVHQW�LQ�WKH�RIILFH�DW�DOO�WLPHV��
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����2IILFH�+RXUV��&&%�2IILFH�+RXUV�ZLOO�EH�SRVWHG�DW�DOO�WLPHV�RQ�WKH�2IILFH�GRRU�DQG�RQ�WKH�EXOOHWLQ�ERDUG�LQ�WKH�
&DPSXV�&HQWHU�� 7KH�&&%�2IILFH�KRXUV�VKDOO�EH�SRVWHG�DW�WKH�EHJLQQLQJ�RI�HDFK�VHPHVWHU�DQG�ZLOO�UHIOHFW�WKH�ZRUN�
KRXUV�RI�WKH�2IILFH�0DQDJHU���7KH�([HFXWLYH�&RPPLWWHH�RI�WKH�&&%�PD\�DSSURYH�H[FHSWLRQV�WR�RIILFH�KRXUV��

����6HUYLFH�+RXUV���%RDUG�PHPEHUV�DUH�WR�KROG�D�PLQLPXP�RI����VHUYLFH�KRXUV�SHU�PRQWK���6HUYLFH�KRXUV�DUH�
PHDQW�WR�IXUWKHU�WKH�%RDUG¶V�SROLF\�RI�DYDLODELOLW\�WR�LWV�VWXGHQW�FRQVWLWXHQF\���6HUYLFH�KRXUV�DUH�WR�EH�ORJJHG�RQ�
WKHLU�0RQWKO\�3HUIRUPDQFH�(YDOXDWLRQ�)RUP�E\�HDFK�PHPEHU�DQG�VXEPLWWHG�WR�WKHLU�UHVSHFWLYH�&RPPLWWHH�&KDLUV��
6HUYLFH�KRXUV�ZLOO�EH�KHOG�WKURXJKRXW�WKH�DFDGHPLF�\HDU�ZLWK�WKH�H[FHSWLRQ�RI�6SULQJ�DQG�:LQWHU�EUHDNV���7KH�
([HFXWLYH�&RPPLWWHH�RI�WKH�&&%�PD\�DSSURYH�H[FHSWLRQV�WR�%RDUG�PHPEHUV¶�VHUYLFH�KRXUV��

����:RUN�6SDFH��$W�DOO�ZRUNVWDWLRQV�LQ�WKH�&&%�RIILFH��WKHUH�LV�D�SKRQH��FRPSXWHU��DQG�GHVN�IRU�XVH�E\�FRPPLWWHH�
PHPEHUV���&RPPLWWHH�ZRUNVSDFHV�DUH�DVVLJQHG�DFFRUGLQJ�WR�WKH�VSHFLILF�FRPPLWWHH�ZRUNVWDWLRQV�DV�GHVLJQDWHG�
E\�WKH�&&%�3UHVLGHQW���$OO�FRPPLWWHHV�RI�WKH�&&%�DUH�WR�KDYH�D�ZRUNVSDFH�IRU�&&%�EXVLQHVV�DQG�DFWLYLWLHV��'XH�WR�
WKH�OLPLWHG�DPRXQW�RI�FRPSXWHUV�LQ�WKH�&&%�RIILFH��WKH�([HFXWLYH��0HPEHUVKLS��DQG�'HSDUWPHQWDO�&RPPLWWHHV�
ZLOO�VKDUH�D�ZRUNVSDFH�LQ�WKH�RIILFH���6SDFH�DVVLJQHG�LV�IRU�WKH�XVH�RI�%RDUG�PHPEHUV�ZRUNLQJ�RQ�VSHFLILF�WDVNV�
UHODWLQJ�WR�WKH�&DPSXV�&HQWHU�%RDUG�DQG�LW¶V�FRPPLWWHHV��DQG�WKHVH�WDVNV�KDYH�SULRULW\�LQ�XVH�RI�RIILFH�HTXLSPHQW�
DQG�RIILFH�ZRUNVSDFH�RYHU�DOO�RWKHU�DFWLYLWLHV�RFFXSLHG�E\�%RDUG�PHPEHUV�DW�DQ\�JLYHQ�WLPH��

����2IILFH�6HFXULW\��7KH�VHFXULW\�RI�WKH�&&%�2IILFH�LV�WKH�UHVSRQVLELOLW\�RI�DOO�%RDUG�PHPEHUV���,W�LV�RI�XWPRVW�
LPSRUWDQFH�WKDW�WKH�RIILFH�UHPDLQ�VHFXUHO\�ORFNHG�ZKHQ�XQDWWHQGHG�
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����)LVFDO�'RFXPHQWV��2QH�RI�WKH�PDMRU�WDVNV�RI�WKH�([HFXWLYH�$VVLVWDQW�LV�WR�LQLWLDWH�ILVFDO�GRFXPHQWV�LQ�
FRPSOLDQFH�ZLWK�8QLYHUVLW\�RI�+DZDLCL�SURFXUHPHQW�SROLFLHV�WR�HQVXUH�WKH�SD\PHQW�RI�YHQGRUV�DQG�LQGLYLGXDOV�IRU�
WKHLU�VHUYLFHV���:KHQ�SODQQLQJ�DQ�HYHQW�DOO�%RDUG�DQG�FRXQFLO�PHPEHUV�VKRXOG�PHHW�ZLWK�WKH�([HFXWLYH�$VVLVWDQW�
DW�OHDVW���ZHHNV�SULRU�WR�WKH�HYHQW�WR�HQVXUH�WKH�SURSHU�SURFHVVLQJ�RI�WKHVH�GRFXPHQWV���3OHDVH�NHHS�LQ�PLQG�WKDW�
SD\PHQW�WDNHV�IRXU�WR�VL[�ZHHNV�WR�EH�FRPSOHWHG��VR�YHQGRUV�WKDW�ZLVK�WR�EH�SDLG�WKH�GD\�RI�WKH�HYHQW��QHHG�WR�
EH�SURFHVVHG�DW�OHDVW�D�PRQWK�SULRU�WR�WKH�HYHQW��

����$JHQGDV�0LQXWHV�5HSRUWV��$JHQGDV�FRPSLOHG�E\�FRPPLWWHH�FKDLUV�DUH�WR�EH�SRVWHG�ZLWKLQ�RQH�ZRUNLQJ�GD\�
SULRU�WR�D�FRPPLWWHH�PHHWLQJ���5HSRUWV�DQG�PLQXWHV�DUH�WR�EH�SRVWHG�ZLWKLQ�WKUHH�ZRUNLQJ�GD\V�DIWHU�D�
FRPPLWWHH�PHHWLQJ�LV�KHOG��

����0DLOER[HV�'URS�)LOHV��7KH�PDLOER[HV�ORFDWHG�DGMDFHQW�WR�WKH�2IILFH�0DQDJHU¶V�GHVN�ZLOO�EH�XVHG�IRU�WKH�
GLVWULEXWLRQ�RI�GRFXPHQWV��DJHQGDV��PLQXWHV��FRUUHVSRQGHQFH�DQG�PDLO��WR�DOO�%RDUG�PHPEHUV���%RDUG�PHPEHUV�
DUH�UHVSRQVLEOH�IRU�WKH�UHYLHZ�RI�DOO�LWHPV�SODFHG�LQ�WKHLU�PDLOER[��

����&OLSERDUGV��&RPPLWWHH�FKDLUV�DUH�UHVSRQVLEOH�IRU�WKH�WLPHO\�SRVWLQJ�RI�WKHLU�FRPPLWWHH¶V�DJHQGD�DQG�PLQXWHV�
RQ�WKHLU�DVVLJQHG�FOLSERDUG���&OLSERDUGV�DUH�WR�EH�XVHG�IRU�TXLFN�DQG�HDV\�UHIHUHQFH�RI�DOO�&&%�FRPPLWWHH�DFWLYLW\�
��

����%XOOHWLQ�%RDUG��7KH�&&%�$&�%XOOHWLQ�%RDUG�LV�ORFDWHG�DGMDFHQW�WR�&DPSXV�&HQWHU�5P��������,W�LV�WKH�
UHVSRQVLELOLW\�RI�WKH�2IILFH�0DQDJHU�WR�SRVW�WKH�FXUUHQW�DJHQGD�DQG�PLQXWHV�RI�WKH�JHQHUDO�%RDUG�DQG�$FWLYLWLHV�
&RXQFLO�0HHWLQJV�LQ�WKH�%XOOHWLQ�%RDUG���$OO�RWKHU�SRVWLQJV�LQ�WKH�%XOOHWLQ�%RDUG�ZLOO�EH�GLUHFWHG�E\�WKH�&DPSXV�
5HODWLRQV�FRPPLWWHH��
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����2IILFH�(TXLSPHQW��$OO�RIILFH�HTXLSPHQW�LV�DYDLODEOH�IRU�WKH�XVH�RI�FXUUHQW�&&%�PHPEHUV��

����&RS\�0DFKLQH��7KH�FRS\�PDFKLQH�ORFDWHG�LQ�5RRP�����LV�IRU�&&%�DQG�&DPSXV�&HQWHU�EXVLQHVV�RQO\���,Q�RUGHU�
WR�SUHYHQW�PLVXVH�RI�WKH�FRSLHU�LW�LV�VHFXUHG�ZLWK�DQ�DFFHVV�FRGH��DQG�HDFK�FKDLU�LV�HQWLWOHG�WR�D��FRGH�IRU�
SURFHVVLQJ�%RDUG�UHODWHG�PDWHULDOV���2WKHU�PHPEHUV�UHTXLULQJ�FRS\LQJ�FDQ�JR�WKURXJK�FKDLUV�RU�WKH�2IILFH�
0DQDJHU��

����2IILFH�3KRQHV��$OO�SKRQHV�DUH�DYDLODEOH�IRU�%RDUG�PHPEHUV�XVH���/LQHV�DUH�ZRUNVSDFH�VSHFLILF��WR�HDFK�
FRPPLWWHH��FKDLUV�DUH�UHVSRQVLEOH�IRU�FKHFNLQJ�PHVVDJHV�DQG�DUH�DW�OLEHUW\�WR�SDVV�RXW�SKRQH�FRGHV�WR�
GHVLJQDWHG�FRPPLWWHH�PHPEHUV�WR�FKHFN�PHVVDJHV���0HVVDJHV�WDNHQ�IRU�%RDUG�PHPEHUV�DUH�WR�EH�SRVWHG�RQ�WKH�
0HVVDJH�%RDUG���$OO�ORQJ�GLVWDQFH�FDOOV�IRU�&&%�EXVLQHVV�UHTXLUH�DQ�DFFHVV�FRGH��ZKLFK�ZLOO�EH�HQWHUHG�E\�WKH�
2IILFH�0DQDJHU���/RQJ�GLVWDQFH�SKRQH�FDOOV�VKRXOG�EH�SURSHUO\�ORJJHG�ZLWK�WKH�2IILFH�0DQDJHU��

����)D[�0DFKLQH��7KH�ID[�PDFKLQH�QXPEHU�LV������������$OO�LQFRPLQJ�DQG�RXWJRLQJ�ID[HV�VKRXOG�EH�ORJJHG�LQ�WKH�
JUD\�ELQGHU�DGMDFHQW�WR�WKH�ID[�PDFKLQH��GDWH��GHVWLQDWLRQ��QXPEHU�VHQW�UHFHLYHG��SXUSRVH��DQG�LQLWLDOV�RI�WKH�
%RDUG�PHPEHUV�DQG�QXPEHU�RI�SDJHV���

����2IILFH�6XSSOLHV��2IILFH�VXSSOLHV�DUH�LQYHQWRULHG�RQFH�D�VHPHVWHU�RU�ZKHQ�QHFHVVDU\�E\�WKH�2IILFH�0DQDJHU��
%RDUG�PHPEHUV�VKRXOG�UHTXHVW�VXSSOLHV�IURP�WKH�2IILFH�0DQDJHU�

����)LOLQJ�%LQGHUV��$OO�FXUUHQW�&&%�GRFXPHQWV�DUH�ILOHG�LQ�D�VHULHV�RI�ELQGHUV�ORFDWHG�LQ�WKH�ILOLQJ�FDELQHW�DGMDFHQW�
WR�WKH�2IILFH�0DQDJHU¶V�GHVN���%RDUG�PHPEHUV�VKRXOG�QRWLI\�WKH�2IILFH�0DQDJHU�ZKHQ�ERUURZLQJ�DQ\�ELQGHUV�DQG�
UHWXUQ�WKHP�WR�WKH�FDELQHW�E\�WKH�VDPH�GD\��

����2IILFH�&RPSXWHUV��&RPSXWHUV�DUH�DYDLODEOH�IRU�WKH�XVH�RI�WKH�%RDUG�PHPEHUV�DQG�RIILFH�VWDII�WR�DVVLVW�WKHP�
LQ�WKHLU�GXWLHV��,QGLYLGXDOV�PD\�XVH�&&%�RZQHG�FRPSXWHUV�IRU�DFDGHPLF�UHODWHG�SXUSRVHV���6XFK�DFDGHPLF�UHODWHG�
XVH�VKDOO�QRW�LQWHUIHUH��GLVUXSW�RU�GLVWXUE�WKH�RSHUDWLRQV�RI�WKH�RIILFH�LQ�DQ\�ZD\��DQG�%RDUG�PHPEHUV�ZKR�DUH�
ZRUNLQJ�RQ�&&%�UHODWHG�DFWLYLWLHV�KDYH�GLVWLQFW�SULRULW\�RI�FRPSXWHU�XVH�RYHU�PHPEHUV�XVLQJ�WKH�FRPSXWHUV�IRU�
DQ\�RWKHU�SXUSRVHV��

&RPSXWHUV�PD\�QRW�EH�WDNHQ�RXW�RI�WKH�&&%�RIILFH�IRU�DQ\�UHDVRQ�DW�DQ\�WLPH��ZLWKRXW�WKH�SHUPLVVLRQ�RI�WKH�
3UHVLGHQW���$OO�FRPSXWHUV�SURFXUHG�E\�&&%�IXQGV�DUH�FRQVLGHUHG�&&%�RZQHG�HTXLSPHQW�DQG�SURSHUW\���6XFK
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HTXLSPHQW�DQG�SURSHUW\�DUH�LQWHQGHG�WR�IXUWKHU�WKH�PLVVLRQ�RI�WKH�&&%�DQG�LV�QRW�LQWHQGHG�IRU�H[FOXVLYH��SULYDWH��
RU�SHUVRQDO�JDLQ�RI�LQGLYLGXDOV�XVLQJ�WKHP��7KHUH�LV�D�VSHFLILF�FRPSXWHU�DOORFDWHG�IRU�HDFK�FRPPLWWHH�ZRUN�VSDFH��
7KLV�FRPSXWHU�LV�DYDLODEOH�IRU�DOO�&&%�PHPEHUV��EXW�SULRULW\�LV�JLYHQ�WR�WKH�LQGLYLGXDO�ZKR�VLWV�RQ�WKH�FRPPLWWHH�
DVVLJQHG�WR�WKDW�FRPSXWHU���)XUWKHUPRUH��EHFDXVH�FRPSXWHUV�DUH�H[SHQVLYH�DQG�RIWHQ�GLIILFXOW�WR�UHSODFH��WKH�
LQDSSURSULDWH��FDUHOHVV��QHJOLJHQW��GHVWUXFWLYH�RU�XQVDIH�XVH�RU�RSHUDWLRQ�RI�WKH�FRPSXWHUV�PD\�UHVXOW�LQ�
GLVFLSOLQDU\�DFWLRQ�DQG�RU�WHUPLQDWLRQ�RI�PHPEHUVKLS�RI�WKH�LQGLYLGXDO�UHVSRQVLEOH�IURP�WKH�%RDUG��

([DPSOHV�RI�FRPSXWHU�PLVXVH�DUH��
��� &DUHOHVV�GRZQORDGLQJ�RI�ZHE�PDWHULDOV��LQWHQWLRQDO�RU�QRQ�LQWHQWLRQDO��ZLWK�YLUXV�LQIHFWHG�SURJUDPV��
��� ,QWURGXFLQJ�YLUXV�LQIHFWHG�GLVNV�LQWR�WKH�RIILFH�QHWZRUN�RU�LQGLYLGXDO�FRPSXWHU�
��� 'RZQORDGLQJ�SRWHQWLDOO\�KDUPIXO�ILOHV��GRFXPHQWV��RU�SURJUDPV�WR�WKH�FRPSXWHU
V�PHPRU\��
��� 8VLQJ�XS�KDUG�GULYH�GLVF�VSDFH�IRU�SHUVRQDO�UHDVRQV��03�
V��JDPHV��HWF����
��� $OORZLQJ�VRPHRQH�ZKR�LV�QRW�D�%RDUG�PHPEHU�WR�XVH�WKH�FRPSXWHU�ZLWKRXW�VXSHUYLVLRQ�

$57,&/(�,9�±�&$0386�&(17(5�%2$5'�67,3(1'�32/,&<�

6(&7,21���±�(;(&87,9(�&200,77((¶6�52/(�
(DFK�PHPEHU�LV�UHVSRQVLEOH�IRU�VXEPLWWLQJ�D�0RQWKO\�3HUIRUPDQFH�(YDOXDWLRQ�IRUP�WR�WKH�7UHDVXUHU�RI�WKH�&DPSXV�
&HQWHU�%RDUG�E\�WKH�ILUVW�EXVLQHVV�GD\�RI�HYHU\�PRQWK���7KH�7UHDVXUHU�LV�UHVSRQVLEOH�IRU�EULQJLQJ�XS�VWLSHQGV�DV�DQ�LWHP�
RI�WKH�([HFXWLYH�&RPPLWWHH¶V�DJHQGD�GXULQJ�D�FRPPLWWHH�PHHWLQJ�ZKHUH�PRQWKO\�HYDOXDWLRQV�DUH�GLVFXVVHG�DQG�ZKHUH�
WKH�([HFXWLYH�&RPPLWWHH�GHWHUPLQHV�LQGLYLGXDO�VWLSHQG�SHUFHQWDJH�RU�PDNHV�D�GHFLVLRQ�WR�VXVSHQG�WKH�PHPEHU¶V�VWLSHQG�
IRU�YLRODWLQJ�VSHFLILF�SDUWV�RI�WKH�VWLSHQG�FULWHULD���,I�WKH�([HFXWLYH�&RPPLWWHH¶V�GHWHUPLQDWLRQ�UHJDUGLQJ�DQ�LQGLYLGXDO�
VWLSHQG�LV�FKDOOHQJHG�E\�WKDW�PHPEHU�LQ�TXHVWLRQ��WKH�GHFLVLRQ�LV�UHIHUUHG�WR�WKH�0HPEHUVKLS�&RPPLWWHH���7KH�([HFXWLYH�
&RPPLWWHH¶V�GHWHUPLQDWLRQ�ZLOO�VWDQG�ZKLOH�WKH�0HPEHUVKLS�&RPPLWWHH¶V�UHFRPPHQGDWLRQ�LV�SHQGLQJ���,I�WKH�([HFXWLYH�
&RPPLWWHH¶V�GHWHUPLQDWLRQ�LV�QRW�FKDOOHQJHG�E\�WKH�PHPEHU�LW�VKDOO�EH�LPPHGLDWHO\�SURFHVVHG��

6(&7,21���±3(5)250$1&(�(9$/8$7,21�&5,7(5,$�
0HHWLQJ�DWWHQGDQFH��(DFK�PHPEHU�LV�H[SHFWHG�WR�DWWHQG�WKH�PHHWLQJV�DQG�SXEOLF�KHDULQJV�RI�ERWK�WKH�*HQHUDO�%RDUG�DQG�
HDFK�VSHFLILF�FRPPLWWHH�PHHWLQJV�WKDW�WKH�PHPEHU�VLWV�RQ��

$YDLODELOLW\���6WXGHQW�PHPEHUV�VKDOO�EH�DYDLODEOH�WR�WKH�FRQVWLWXHQWV�RI�WKH�&DPSXV�&HQWHU�GXULQJ�WKH�PHPEHU¶V�LQGLYLGXDO�
VHUYLFH�KRXUV���%RDUG�PHPEHUV�VKRXOG�DOVR�EH�DYDLODEOH�WR�RWKHU�&DPSXV�&HQWHU�%RDUG�PHPEHUV�DQG�VWDII�DV�ZHOO�DV�
RWKHU�LQWHUHVWHG�LQGLYLGXDOV���7KLV�LV�HQVXUHG�E\��UHJXODUO\�PDLQWDLQLQJ�%RDUG�PHPEHU¶V�VHUYLFH�KRXUV�� (DFK�PHPEHU�VKDOO�
PDLQWDLQ����VHUYLFH�KRXUV�SHU�PRQWK����6HUYLFH�KRXUV�DUH�LQ�DGGLWLRQ�WR�DWWHQGLQJ�JHQHUDO�DQG�FRPPLWWHH�PHHWLQJV��

3HUIRUPDQFH�RI�GXWLHV���(DFK�PHPEHU�VKDOO�EH�UHTXLUHG�WR�GHPRQVWUDWH�KLV�KHU�DFWLYH��RQ�JRLQJ�SDUWLFLSDWLRQ�LQ��DQG�
FRPSOHWLRQ�RI�DVVLJQHG�&DPSXV�&HQWHU�%RDUG�DIIDLUV���$OO�PHPEHUV�DUH�UHVSRQVLEOH�IRU�DWWHQGLQJ�ERWK�FRPPLWWHH�DQG�
JHQHUDO�PHHWLQJV�RI�WKH�&DPSXV�&HQWHU�%RDUG�DQG�ZLOO�EH�GRFNHG�LQ�VWLSHQG�IRU�PLVVLQJ�WKHVH�PHHWLQJV��

0HPEHU�'HYHORSPHQW���%RDUG�PHPEHUV�DUH�UHTXLUHG�WR�FRPSOHWH�GHVLJQDWHG�RULHQWDWLRQ��WUDLQLQJ�DQG�GHYHORSPHQW�
SURJUDPV�DQG�DFWLYLWLHV�VWLSXODWHG�E\�WKH�&DPSXV�&HQWHU�%RDUG��

0HPEHU�'HFRUXP���0HPEHUV�DUH�H[SHFWHG�WR�VKRZ�GHFHQW�EHKDYLRU�ZKHQ�UHSUHVHQWLQJ�WKH�&DPSXV�&HQWHU�%RDUG�GXULQJ�
DQ\�RI�LWV�PHHWLQJV�DQG�VSRQVRUHG�HYHQWV��DQG�RIILFHV��UHVSHFWLQJ�LQGLYLGXDO�SHRSOH¶V�SULYDF\��SURSHUW\��DQG�IUHHGRPV�
IURP�KDUDVVPHQW��ULGLFXOH��RU�RWKHU�GHPHDQLQJ�DFWV��

6(&7,21���±�(9$/8$7,21�)250�),6&$/�352&(66�
$OO�FRPSOHWHG�PRQWKO\�HYDOXDWLRQ�IRUPV�DUH�GXH�WR�WKH�7UHDVXUHU¶V�LQER[�E\�WKH�ILUVW�EXVLQHVV�GD\�RI�HDFK�PRQWK�DQG�ZLOO�
EH�HYDOXDWHG�E\�WKH�([HFXWLYH�&RPPLWWHH�RQ�WKDW�GD\��/DWH�IRUPV�ZLOO�QRW�EH�SURFHVVHG�XQWLO�WKH�IROORZLQJ�HYDOXDWLRQ��
7KH�ILVFDO�RIILFH�ZLOO�QRWLI\�WKH�([HFXWLYH�$VVLVWDQW�ZKHQ�WKH�VWLSHQGV�DUH�DYDLODEOH�IRU�SLFNXS�LQ�WKH�&$36�RIILFH���7KH�
([HFXWLYH�$VVLVWDQW�ZLOO�LQ�WXUQ�QRWLI\�WKH�&&%��

$57,&/(�9�±�&$0386�&(17(5�%2$5'�2)),&(56�

6(&7,21���±�35(6,'(17
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7KH�3UHVLGHQW�VKDOO�VHUYH�DV�&KDLU�IRU�WKH�&DPSXV�&HQWHU�%RDUG�DV�ZHOO�DV�WKH�([HFXWLYH�&RPPLWWHH���7KH�3UHVLGHQW�LV�
UHVSRQVLEOH�IRU�SODQQLQJ�DQG�UXQQLQJ�DOO�*HQHUDO�PHHWLQJV�DV�ZHOO�DV�WKH�([HFXWLYH�&RPPLWWHH�PHHWLQJV���)RU�WKHVH�
PHHWLQJV��WKH�3UHVLGHQW�LV�UHVSRQVLEOH�IRU�ZULWLQJ�DQG�GLVWULEXWLQJ�DJHQGDV��PDNLQJ�VXUH�WKDW�PLQXWHV�DUH�SURSHUO\�ORJJHG�
DQG�SRVWHG��DQG�ZULWLQJ�XS�D�IROORZ�XS�UHSRUW�IRU�WKH�VSHFLILF�PHHWLQJ�WKDW�LQGLFDWHV�WKH�SURJUHVV�LQ�DFKLHYLQJ�JRDOV�VHW�
IRUWK�E\�WKH�%RDUG�GXULQJ�WKH�VHPHVWHU��

7KH�3UHVLGHQW�DOVR�LV�UHVSRQVLEOH�IRU�DVVLJQLQJ�DOO�&DPSXV�&HQWHU�%RDUG�PHPEHUV�WR�FRPPLWWHHV��ZLWK�WKH�H[FHSWLRQ�RI�
WKH�0HPEHUVKLS�&RPPLWWHH���DV�ZHOO�DV�DVVLJQLQJ�DOO�WDVNV�WR�FRPPLWWHHV�GXULQJ�JHQHUDO�PHHWLQJV��DVVLJQLQJ�&RPPLWWHH�
&KDLUV�IRU�DOO�FRPPLWWHHV��FUHDWLQJ�DG�KRF�FRPPLWWHHV��DQG�DVVLJQLQJ�%RDUG�PHPEHUV�WR�RWKHU�ERGLHV�DV�UHSUHVHQWDWLYHV�
RI�WKH�&DPSXV�&HQWHU�%RDUG��

7KH�3UHVLGHQW�VKDOO�DOVR�RYHUVHH�WKH�DFWLYLWLHV�RI�WKH�2IILFH�0DQDJHU�DQG�WKH�XVH�RI�WKH�&DPSXV�&HQWHU�%RDUG�RIILFH��DV�
ZHOO�DV�VLW�RQ�WKH�'HSDUWPHQWDO�&RPPLWWHH��PRQLWRULQJ�WKH�RYHUDOO�EXVLQHVV�RI�&DPSXV�&HQWHU�VHUYLFH�DUHDV��VWDII��DQG�
GHYHORSPHQW��

6(&7,21���±�35(6,'(17�(/(&7�
7KH�3UHVLGHQW�(OHFW�VKDOO�VHUYH�DV�WKH�3UHVLGHQW�LQ�WKH�FDVH�ZKHUH�WKH�3UHVLGHQW�LV�DEVHQW�DQG�EH�UHVSRQVLEOH�IRU�WKH�
GXWLHV�GHVFULEHG�IRU�WKH�3UHVLGHQW���7KH�3UHVLGHQW�(OHFW�VKDOO�VHUYH�DV�WKH�&KDLU�RI�WKH�5XOHV�DQG�3ROLFLHV�&RPPLWWHH�DQG�
DV�D�PHPEHU�RI�WKH�([HFXWLYH�&RPPLWWHH�� 7KH�3UHVLGHQW�(OHFW��DV�WKH�&KDLU�RI�WKH�5XOHV�DQG�3ROLFLHV�&RPPLWWHH��LV�
UHVSRQVLEOH�IRU�PDLQWDLQLQJ�WKH�UHJXODU�UHYLHZ�DQG�GHYHORSPHQW�RI�DOO�&DPSXV�&HQWHU�%RDUG�DQG�&DPSXV�&HQWHU�%RDUG�
SROLFLHV�DQG�SURFHGXUHV²LQFOXGLQJ�WKH�6HUYLFH�$UHDV�2SHUDWLQJ�3URFHGXUHV�,QGH[�� 7KH�3UHVLGHQW�(OHFW�VKDOO�VHUYH�DV�WKH�
3UHVLGHQW�LQ�WKH�VXEVHTXHQW�ILVFDO�\HDU��

6(&7,21���±�75($685(5�
7KH�7UHDVXUHU�LV�WKH�ILVFDO�RIILFHU�RI�WKH�&DPSXV�&HQWHU�%RDUG���7KH�7UHDVXUHU�VKDOO�VHUYH�DV�WKH�&KDLU�RI�WKH�)LQDQFH�
&RPPLWWHH�DQG�DV�D�PHPEHU�RI�WKH�([HFXWLYH�&RPPLWWHH���7KH�7UHDVXUHU�VKDOO�EH�UHVSRQVLEOH�IRU�FUHDWLQJ�DQG�UHYLHZLQJ�
VWLSHQG�HYDOXDWLRQ�IRUPV��FROOHFWLQJ�VWLSHQG�HYDOXDWLRQ�IRUPV�IURP�DOO�%RDUG�PHPEHUV�DQG�SUHSDULQJ�UHFRPPHQGDWLRQV�IRU�
VWLSHQG�HYDOXDWLRQV�IRU�WKH�([HFXWLYH�&RPPLWWHH�GXULQJ�D�PHHWLQJ�KHOG�ZKHUH�VWLSHQGV�DUH�GLVFXVVHG��

7KH�7UHDVXUHU�LV�DOVR�UHVSRQVLEOH�IRU�GHYHORSLQJ�DQG�FRRUGLQDWLQJ�VWUDWHJLHV�WKDW�SURYLGH�IRU�%RDUG�GHYHORSPHQW�RI�
EXGJHW�SODQV�DQG�PRGLILFDWLRQV�WR�WKH�EXGJHW�DIWHU�RQH�KDV�EHHQ�DSSURYHG��RYHUVHHLQJ�WKH�SURFHVV�RI�RQ�JRLQJ�VFUXWLQ\�
RI�WKH�LPSOHPHQWHG�EXGJHW�IRU�WKH�%RDUG��DQG�GHYHORSLQJ�DQG�FRRUGLQDWLQJ�VWUDWHJLHV�WR�HYDOXDWH�DQG�PRGLI\�WKH�EXGJHW�
LQFRUSRUDWLQJ�VWDII�DQG�%RDUG�UHFRPPHQGDWLRQV��

7KH�7UHDVXUHU�ZLOO�DOVR�EH�UHVSRQVLEOH�IRU�KROGLQJ�TXDUWHUO\�EXGJHW�YDULDQFH�UHYLHZV�DQG�PDLQWDLQ�D�SURFHVV�IRU�EXGJHW�
DPHQGPHQWV��

6(&7,21���±�6(&5(7$5<�
7KH�6HFUHWDU\�VKDOO�VHUYH�DV�WKH�UHFRUGLQJ�RIILFHU�RI�WKH�&DPSXV�&HQWHU�%RDUG���7KH�6HFUHWDU\�VKDOO�EH�UHVSRQVLEOH�IRU�
PDLQWDLQLQJ�WKH�PLQXWHV�DQG�DOO�RWKHU�RIILFLDO�UHFRUGV�RI�WKH�&DPSXV�&HQWHU�%RDUG���7KH�6HFUHWDU\�VKDOO�VHUYH�DV�WKH�&KDLU�
RI�WKH�&DPSXV�5HODWLRQV�&RPPLWWHH�DQG�DV�D�PHPEHU�RI�WKH�([HFXWLYH�&RPPLWWHH���'XWLHV�RI�WKH�6HFUHWDU\�DUH�WKH�
UHFRUGLQJ�RI�PLQXWHV�DW�*HQHUDO�0HHWLQJV��SUHSDULQJ�DQG�HGLWLQJ�PLQXWHV�SULRU�WR�DSSURYDO�DW�WKH�*HQHUDO�%RDUG�PHHWLQJ��
DQG�SRVWLQJ�DSSURYHG�PLQXWHV�IRU�WKH�SXEOLF�ZLWKLQ����KRXUV�RI�%RDUG�DSSURYDO��

$57,&/(�9,�±�&$0386�&(17(5�%2$5'�&200,77((6�

6(&7,21����� &200,77((�&+$,5�5(63216,%,/,7,(6�
7KH�FRPPLWWHH�&KDLU�VKDOO�SUHVLGH�DQG�DFW�DV�IDFLOLWDWRU�RI�FRPPLWWHH�PHHWLQJV���7KH�&KDLU�VKDOO�FDOO�WKH�FRPPLWWHH�
PHHWLQJ�WR�RUGHU��EH�UHVSRQVLEOH�IRU�WKH�PLQXWHV�RI�WKH�PHHWLQJ��DQG�DGMRXUQ�WKH�PHPEHUV�DW�WKH�PHHWLQJ¶V�FORVH��

7KH�FRPPLWWHH�&KDLU�VKDOO�SRVW�DQ�DJHQGD�IRU�WKH�XSFRPLQJ�FRPPLWWHH�PHHWLQJ�DW�OHDVW�RQH�ZRUNLQJ�GD\�SULRU�WR�WKH�
VFKHGXOHG�FRPPLWWHH�PHHWLQJV���7KH�DJHQGD�IRU�WKH�XSFRPLQJ�FRPPLWWHH�PHHWLQJ��DV�ZHOO�DV�WKH�UHFRUGHG�PLQXWHV�RI�
WKH�SULRU�FRPPLWWHH�PHHWLQJ�VKDOO�EH�GLVSOD\HG�IRU�SXEOLF�YLHZ�RQ�WKH�FRPPLWWHH¶V�FOLSERDUG�LQ�WKH�&DPSXV�&HQWHU�%RDUG�
RIILFH�
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,Q�FRPPLWWHH�PHHWLQJV��WKH�FRPPLWWHH�&KDLU�VKDOO�EH�UHVSRQVLEOH�IRU�GHOHJDWLQJ�WDVNV�WR�KLV�KHU�FRPPLWWHH�PHPEHUV��DV�
WKH�&KDLU�GHHPV�QHFHVVDU\��DQG�LQ�D�TXDQWLW\�WKDW�LV�DFFHSWDEOH�WR�WKH�FRPPLWWHH�PHPEHU��

7KH�FRPPLWWHH�&KDLU�LV�UHVSRQVLEOH�IRU�IDFLOLWDWLQJ�WKH�FRPPLWWHH�PHHWLQJV���,Q�WKH�LQVWDQFH�WKDW�WKH�&KDLU�LV�DEVHQW�IURP�
WKH�FRPPLWWHH�PHHWLQJ��KH�KHU�ZLOO�HLWKHU�KDYH�VRPHRQH�HOVH�WDNH�UHVSRQVLELOLW\�IRU�IDFLOLWDWLQJ�WKH�PHHWLQJ��RU�WKH�
PHHWLQJ�ZLOO�EH�UHVFKHGXOHG�IRU�DQRWKHU�GDWH�ZKHQ�WKH�&KDLU�FDQ�EH�WKHUH��

7KH�FRPPLWWHH�&KDLU�VKDOO�HYDOXDWH�HDFK�FRPPLWWHH�PHPEHU¶V�SURGXFWLYLW\�ZLWKLQ�WKH�FRPPLWWHH�HDFK�PRQWK�E\�FULWLFDOO\�
HQJDJLQJ�HDFK�PHPEHU�LQGLYLGXDOO\�EHIRUH�VLJQLQJ�WKH�FRPPLWWHH�PHPEHU¶V�PRQWKO\�VWLSHQG�HYDOXDWLRQ�IRUP�DFFRUGLQJ�WR�
WKH�FULWHULD�VHW�IRUWK�LQ�WKH�6WLSHQG�3ROLF\��DQG�KLV�KHU�UHFRPPHQGDWLRQV�DUH�UHYLHZHG�E\�WKH�([HFXWLYH�&RPPLWWHH�DW�
OHDVW�RQFH�D�PRQWK��

&RPPLWWHH�&KDLUV�DUH�UHVSRQVLEOH�IRU�UHSRUWLQJ�DQ\�EXVLQHVV�RI�WKH�FRPPLWWHH�WR�WKH�%RDUG�DV�ZHOO�DV�KDQGOLQJ�
LVVXHV�FRQFHUQV�WKDW�WKH�3UHVLGHQW�DVVLJQV�WR�WKH�&RPPLWWHH�DQG�IROORZLQJ�XS�RQ�FRPPLWWHH�PHPEHUV�DQG�HQVXULQJ�WKDW�
LVVXHV�FRQFHUQV�DUH�FRPSOHWHG�LQ�D�WLPHO\�PDQQHU��

6(&7,21���±�&200,77((�0(0%(5�5(63216,%,/,7,(6�
$V�D�FRPPLWWHH�PHPEHU��RQH�LV�H[SHFWHG�WR�IXOILOO�GXWLHV�RI�WKH�FRPPLWWHH�PHPEHUV�DV�GHVFULEHG�LQ�WKH�&DPSXV�&HQWHU�
%RDUG�&KDUWHU��$57,&/(�9,��6(&7,216�������7KLV�LQFOXGHV�DWWHQGLQJ�FRPPLWWHH�PHHWLQJV�HYHU\�RWKHU�ZHHN��GLVFXVVLQJ�
DQG�YRWLQJ�RQ�LVVXHV�EURXJKW�WR�WKH�FRPPLWWHH��FRPSOHWLQJ�DVVLJQHG�WDVNV�DV�GHOHJDWHG�E\�WKH�FRPPLWWHH�&KDLU�LQ�D�
WLPHO\�DQG�TXDOLWDWLYH�PDQQHU�WKDW�LV�DFFHSWDEOH�WR�WKH�&KDLU��DQG�UHSRUW�WR�WKH�&KDLU�RQ�WDVN�FRPSOHWLRQ�DQG�WDVNV�LQ�
SURJUHVV�LQ�FRPPLWWHH�PHHWLQJV��

&RPPLWWHH�PHPEHUV�DUH�UHVSRQVLEOH�IRU�WXUQLQJ�LQ�0RQWKO\�3HUIRUPDQFH�(YDOXDWLRQ�)RUPV�PRQWKO\�WR�WKH�&KDLU�WKDW�WKH�
PHPEHU�LV�UHVSRQVLEOH�WR��EHIRUH�WKH�ODVW�:HGQHVGD\�RI�WKH�PRQWK�WR�DVVXUH�WKDW�WKH�7UHDVXUHU�KDV�WLPH�WR�UHFRPPHQG�
VWLSHQG�DPRXQWV�WR�WKH�([HFXWLYH�&RPPLWWHH��

6(&7,21���±�(;(&87,9(�&200,77((�
7KH�([HFXWLYH�&RPPLWWHH�LV�UHVSRQVLEOH�IRU�RYHUVHHLQJ�WKH�RSHUDWLRQV�IRU�WKH�HQWLUH�&&%��HVSHFLDOO\�IRFXVLQJ�RQ�WKH�
WUDLQLQJ�RI�QHZ�PHPEHUV��DSSURYLQJ�VWLSHQGV��DQG�EHLQJ�DFFRXQWDEOH�IRU�DOO�%RDUG�DFWLRQV���7KH�([HFXWLYH�&RPPLWWHH�LV�
FRPSULVHG�RI�WKH�3UHVLGHQW��ZKR�LV�&KDLU��WKH�3UHVLGHQW�(OHFW��7UHDVXUHU��DQG�6HFUHWDU\���7KH�([HFXWLYH�&RPPLWWHH�LV�
UHVSRQVLEOH�IRU�GLUHFWLQJ�WKH�%RDUG�WKURXJKRXW�WKH�VHPHVWHU��DSSURYLQJ�%RDUG�PHPEHU�VHUYLFH�KRXUV��DQG�PDLQWDLQLQJ�WKH�
&&%�FRPSXWHU�QHWZRUN�DQG�ZHE�VLWH��DQG�FRRUGLQDWLQJ�ZLWK�WKH�2IILFH�0DQDJHU�WR�HVWDEOLVK�RIILFH�SURFHGXUHV�IRU�&&%�
PHPEHUV��,Q�DGGLWLRQ��DV�WKH�&&%�2IILFHUV��WKH�([HFXWLYH�&RPPLWWHH�LV�UHVSRQVLEOH�IRU�SURYLGLQJ�D�IRFDO�SRLQW�WR�WKH�
OHDGHUVKLS�RI�WKH�&&%��LWV�DFWLYLWLHV��PHHWLQJV��DQG�JRDOV��

6(&7,21���±�58/(6�$1'�32/,&,(6�&200,77((�
7KH�SULPDU\�IXQFWLRQ�RI�WKLV�FRPPLWWHH�LV�WR�UHYLHZ��UHVHDUFK��DGYLVH�DQG�RU�WR�UHFRPPHQG�WR�WKH�%RDUG�SRVVLEOH�FKDQJHV�
WR�WHUPV�DQG�FRQGLWLRQV�RI�WKH�&DPSXV�&HQWHU�%RDUG�&KDUWHU��LWV�%\ODZV��FKDQJHV�WR�&DPSXV�&HQWHU�SROLFLHV��DQG�DQ\�
RWKHU�UXOHV��SROLFLHV��DQG�SURFHGXUHV�WKDW�PD\�QHHG�WR�EH�GHYHORSHG�RU�PRGLILHG�ZLWKLQ�WKH�&DPSXV�&HQWHU��

5XOHV�DQG�3ROLFLHV�$QQXDO�5HSRUW�
$W�WKH�HQG�RI�HDFK�$FDGHPLF�\HDU��WKH�5XOHV�DQG�3ROLFLHV�&RPPLWWHH�ZLOO�SUHSDUH�D�UHSRUW�RXWOLQLQJ�DOO�SROLF\�FKDQJHV�
ZLWKLQ�WKDW�\HDU��

7KH�5XOHV�DQG�3ROLFLHV�&RPPLWWHH�VKDOO�PHHW�WR�GLVFXVV�SURSRVHG�&DPSXV�&HQWHU�SROLF\�DQG�SURFHGXUDO�FKDQJHV�
ZKHQHYHU�WKH\�PD\�DULVH��

6(&7,21���±�%8'*(7�$1'�),1$1&(�&200,77((�
7KH�%XGJHW�DQG�)LQDQFH�&RPPLWWHH�LV�FKDUJHG�ZLWK�UHVHDUFKLQJ��UHYLHZLQJ�WKH�VWDII��UHFRPPHQGLQJ�DQG�HYDOXDWLQJ�WKH�
&DPSXV�&HQWHU�%RDUG�EXGJHWV��LWV�SODQV�RI�DFWLRQ��HIIHFWLYHQHVV�DQG�HIILFLHQF\��

'XWLHV��
'HYHORS�VWUDWHJLHV�WR�HQVXUH�WKDW�EXGJHW�SODQV�DQG�SURJUDPV�DUH�FRQVLVWHQW�ZLWK�WKH�RUJDQL]DWLRQ�VWDWHG�JRDOV�
DQG�SXUSRVHV�
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&RQGXFW�UHJXODU�UHYLHZ�VHVVLRQV�ZLWK�WKH�VWDII�WR�HQVXUH�FRQIRUPLW\�WR�WKH�EXGJHW�SODQ�RI�DFWLRQ��QRWH�YDULDQFHV�
DQG�FROODERUDWHV�VWUDWHJLHV�ZLWK�VWDII�WR�RIIVHW�SRWHQWLDO�ORVVHV��

5HYLHZ��UHVHDUFK�DQG�UHFRPPHQG�DFWLRQ�WR�WKH�%RDUG�RQ�PDWWHUV�WKDW�DIIHFW�WKH�DOUHDG\�DSSURYHG�EXGJHW�VXFK�DV�
DSSURSULDWLRQ�RI�IXQGV�QRW�DOUHDG\�DSSURYHG��

5HYLHZ��DGGUHVV�DQG�UHFRPPHQG�DFWLRQV�WR�HQVXUH�WKH�DGHTXDF\�RI�UHVHUYH�DFFRXQWV�RI�WKH�&DPSXV�&HQWHU�
%RDUG�WR�SURWHFW�WKH�LPPHGLDWH�DQG�ORQJ�WHUP�YLDELOLW\�RI�WKH�EXLOGLQJ��LWV�SURJUDPV��WKH�VHUYLFHV�DQG�UHYHQXH�
SURGXFLQJ�DFWLYLWLHV�WKH�%RDUG�VSRQVRUV��

([SORUH�QHZ�ZD\V�DQG�PHWKRGV�RI�H[SDQGLQJ�WKH�UHYHQXH�EDVH�RI�WKH�EXGJHW�DQG�WKH�VXPPDUL]LQJ�RI�
H[SHQGLWXUHV�RI�WKH�RUJDQL]DWLRQ��

1HWZRUN�ZLWK�RWKHU�XQLRQV�DQG�UHVHDUFK�DOO�EXGJHW�UHODWHG�LVVXHV��

5HYLHZ�DOO�DOWHUQDWLYH�EXGJHW�UHTXHVWV�QHFHVVDU\�IRU�WKH�RSHUDWLRQ�RI�WKH�&DPSXV�&HQWHU�WKDW�DUH�RXWVLGH�WKH�
DSSURYHG�EXGJHW�FDWHJRULHV�DQG�PDNH�UHFRPPHQGDWLRQV�WR�WKH�&DPSXV�&HQWHU�%RDUG��

$SSURYH�HPHUJHQF\�EXGJHW�UHTXHVWV�LQIRUPLQJ�WKH�%RDUG�RI�VXFK�DFWLRQV�DW�LWV�QH[W�PHHWLQJ��

����)LVFDO�3ROLF\�

7KH�%XGJHW�DQG�)LQDQFH�&RPPLWWHH�RI�WKH�&DPSXV�&HQWHU�%RDUG�VKDOO�EH�WKH�RQO\�FRPPLWWHH�ZLWK�WKH�
UHVSRQVLELOLW\�WR�SURSRVH�DQG�UHFRPPHQG�WR�WKH�*HQHUDO�%RDUG�DQ\�IRUP�RI�IXQGLQJ�GXULQJ�WKH�FRXUVH�RI�D�ILVFDO�
\HDU���/LNHZLVH��WKH�%XGJHW�DQG�)LQDQFH�&RPPLWWHH�VKDOO�KDYH�WKH�DXWKRULW\�WR�SURSRVH�FKDQJHV�WR�WKH�&DPSXV�
&HQWHU�%RDUG¶V�EXGJHW�IRU�D�JLYHQ�ILVFDO�\HDU��

$OO�IRUPV�RI�IXQGLQJ�ZKLFK�KDYH�QRW�EHHQ�VSHFLILHG�ZLWKLQ�WKH�ILVFDO�\HDU�EXGJHW�PXVW�EH�UHYLHZHG��GLVFXVVHG�DQG�
DSSURYHG�E\�WKH�%XGJHW�DQG�)LQDQFH�&RPPLWWHH�SULRU�WR�%RDUG�DFWLRQ��

7KHUHIRUH��FRPPLWWHHV�RI�WKH�&DPSXV�&HQWHU�%RDUG�VKDOO�EH�DIIRUGHG�WKH�RSSRUWXQLW\�WR�UHTXHVW�IXQGLQJ�IURP�WKH�
%RDUG�GXULQJ�D�JHQHUDO�ERDUG�PHHWLQJ���+RZHYHU��QR�YRWH�VKDOO�EH�WDNHQ�DW�WKH�*HQHUDO�%RDUG�0HHWLQJ�XQWLO�WKH�
SURSRVDO�LV�UHYLHZHG��GLVFXVVHG�DQG�DSSURYHG�E\�WKH�%XGJHW�DQG�)LQDQFH�&RPPLWWHH���$OO�UHTXHVWV�RU�SURSRVDOV�
IRU�IXQGLQJ�PXVW�EH�SUHVHQWHG�WR�WKH�&KDLU�RI�WKH�%XGJHW�DQG�)LQDQFH�&RPPLWWHH�LQ�ZULWLQJ��7KH�%XGJHW�DQG�
)LQDQFH�&RPPLWWHH�&KDLU�LV�UHVSRQVLEOH�WR�SODFH�UHTXHVWV�DQG�SURSRVDOV�RQ�WKH�%XGJHW�DQG�)LQDQFH�&RPPLWWHH¶V�
DJHQGD��

6(&7,21���±�&$0386�5(/$7,216�&200,77((�
7KH�&DPSXV�5HODWLRQV�&RPPLWWHH�RI�WKH�&DPSXV�&HQWHU�%RDUG�LV�UHVSRQVLEOH�IRU�DOO�PDUNHWLQJ�RI�WKH�&DPSXV�&HQWHU�
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�DGYHUWLVLQJ��SXEOLF�UHODWLRQV��DQG�SURPRWLRQV��

7KH�FRPPLWWHH�LV�UHVSRQVLEOH�IRU�HQVXULQJ�WKH�SURGXFWLRQ�RI�D�&DPSXV�&HQWHU�LQFOXVLYH�PDUNHWLQJ�SODQ��

7KH�&DPSXV�5HODWLRQV�&RPPLWWHH�LV�DOVR�UHVSRQVLEOH�IRU�HVWDEOLVKLQJ�DQG�PDLQWDLQLQJ�SXEOLF�UHODWLRQV�DPRQJ�&DPSXV�
&HQWHU�FRQVWLWXHQWV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��&KDUWHUHG�6WXGHQW�2UJDQL]DWLRQV��5HJLVWHUHG�,QGHSHQGHQW�2UJDQL]DWLRQV��
RWKHU�GHSDUWPHQWV��QHZVSDSHUV��DQG�RWKHU�PHGLD��

6(&7,21���±�0(0%(56+,3�&200,77((�
7KH�0HPEHUVKLS�&RPPLWWHH�RI�WKH�&DPSXV�&HQWHU�%RDUG�LV�UHVSRQVLEOH�IRU�UHFUXLWLQJ�QHZ�PHPEHUV�IRU�WKH�&DPSXV�
&HQWHU�%RDUG���(IIRUWV�WR�LQVWDWH�QHZ�PHPEHUV�DUH�FDUULHG�RXW�WKH�HQG�RI�6SULQJ�6HPHVWHU�RU�ZKHQ�HYHU�WKHUH�DUH�%RDUG�
YDFDQFLHV�WKDW�QHHG�WR�EH�ILOOHG���$�UHFRPPHQGDWLRQ�RI�DSSOLFDQWV�LV�JLYHQ�WR�WKH�3UHVLGHQW�(OHFW�RI�6WXGHQW�DIIDLUV�LQ�WKH�
IRUP�RI�PHPRUDQGXP�ZKR�LV�UHVSRQVLEOH�IRU�RIILFLDOO\�DSSRLQWLQJ�QHZ�PHPEHUV��

7KH�0HPEHUVKLS�&RPPLWWHH�LV�FRPSULVHG�RI�ILYH�����PHPEHUV��RQH�����PHPEHU�IURP�WKH�*UDGXDWH�6WXGHQW�2UJDQL]DWLRQ��
WZR�����PHPEHUV�IURP�WKH�$VVRFLDWHG�VWXGHQWV�RI�WKH�8QLYHUVLW\�RI�+DZDLCL��RQH�����PHPEHU�IURP�WKH�&&%��ZKR�ZLOO�
VHUYH�DV�FKDLU��DQG�����8QLYHUVLW\�RI�+DZDLCL�IDFXOW\�PHPEHU��ZKR�VHUYHV�DV�DGYLVRU�
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7KH�0HPEHUVKLS�&RPPLWWHH�LV�UHVSRQVLEOH�IRU�SXEOLFO\�DQQRXQFLQJ�DOO�DYDLODEOH�%RDUG�SRVLWLRQV��VHWWLQJ�DSSOLFDQW�
DSSRLQWPHQWV��VFUHHQLQJ�DOO�DSSOLFDQWV��UHFRPPHQGLQJ�QHZ�PHPEHUV�IRU�RIILFLDO�DSSRLQWPHQW��IRUZDUGLQJ�D�PHPR�ZLWK�
DSSRLQWHHV�WR�WKH�3UHVLGHQW�(OHFW�RI�6WXGHQW�DIIDLUV�IRU�RIILFLDO�DSSRLQWPHQW��DQG�NHHSLQJ�WUDFN�RI�DOWHUQDWH�DSSRLQWHHV��

7KH�0HPEHUVKLS�&RPPLWWHH�LV�DOVR�UHVSRQVLEOH�IRU�PDQDJLQJ�WKH�IDFXOW\�VXSSRUW�QHWZRUN��FRQVLVWLQJ�RI�XQLYHUVLW\�IDFXOW\�
RSHQ�WR�DOORZLQJ�%RDUG�SHUVRQQHO�WR�VSHDN�LQ�IDYRU�RI�MRLQLQJ�WKH�&&%�LQ�IURQW�RI�FODVVHV��

6(&7,21���±�)$&,/,7,(6�0$1$*(0(17�&200,77((�
7KH�)DFLOLWLHV�0DQDJHPHQW�&RPPLWWHH�RYHUVHHV�WKH�&DPSXV�&HQWHU�&RPSOH[�E\�UHYLHZLQJ��UHVHDUFKLQJ��DQG�
UHFRPPHQGLQJ�FKDQJHV�RQ�DOO�EXVLQHVV�UHODWHG�WR�WKH�VSDFH�LQ�WKH�&DPSXV�&HQWHU�&RPSOH[��LW¶V�WHQDQWV��OHDVH�KROGHUV��
DQG�FRQWUDFWRUV���7KH�FRPPLWWHH�LV�UHVSRQVLEOH�IRU�IDFLOLWDWLQJ�DOO�SURSRVDOV�FRQFHUQLQJ�UHQRYDWLRQV�DQG�FKDQJHV�LQ�VSDFH�
XVDJH�IRU�WKH�&DPSXV�&HQWHU�&RPSOH[���,Q�DGGLWLRQ��WKH�FRPPLWWHH�LV�UHVSRQVLEOH�IRU�UHJXODU�UHYLHZ�RI�DOO�FXUUHQW�XVH�RI�
VSDFH�LQ�WKH�&DPSXV�&HQWHU�&RPSOH[�DQG�PDNHV�UHFRPPHQGDWLRQV�IRU�FKDQJLQJ�WKLV�XVH�RI�VSDFH�ZKHQ�DSSURSULDWH���7KH�
)DFLOLWLHV�0DQDJHPHQW�&RPPLWWHH�LV�DOVR�UHVSRQVLEOH�IRU�WKH�IROORZLQJ�DUHDV��

6HUYLFH�$UHD�5HYLHZV�
(DFK�\HDU�WKH�)DFLOLWLHV�0DQDJHPHQW�&RPPLWWHH��)0&��LV�UHVSRQVLEOH�WR�UHYLHZ�HDFK�RI�WKH�VHUYLFH�DUHDV�ZKLFK�DUH�
UHFRJQL]HG�YLD�WKH�EXGJHW���2QFH�WKLV�SURFHVV�LV�FRPSOHWHG�WKH�FRPPLWWHH�PD\�SURSRVH�FKDQJHV�WR�WKH�ERDUG�YLD�WKH�
VFRSH�RI�VHUYLFH�PDQXDO���,I�WKHUH�DUH�DQ\�FKDQJHV�SURSRVHG�WKH�FRPPLWWHH�FKDLU�ZLOO�VXEPLW�D�SURSRVDO�WR�WKH�ERDUG�
FRQWDLQLQJ�WKH�ROG�VFRSH�RI�VHUYLFH��WKH�QHZ�VFRSH�RI�VHUYLFH��DQG�D�EULHI�UHSRUW�FOHDUO\�RXWOLQLQJ�WKH�FKDQJH�DV�ZHOO�DV�
WKH�MXVWLILFDWLRQV��

6SDFH�8VDJH�5HYLHZV�
'XULQJ�WKH�FRXUVH�RI�WKH�\HDU�LW�LV�WKH�)0&¶V�UHVSRQVLELOLW\�WR�JDWKHU�XS�GDWD�UHJDUGLQJ�WKH�XVDJH�RI�WKH�&DPSXV�&HQWHU�
&RPSOH[��&&&����$OVR�WKH�)0&�ZLOO�VXEPLW�WR�WKH�ERDUG�DW�WKH�HQG�RI�WKH�VFKRRO�\HDU�D�EULHI�UHSRUW�RXWOLQLQJ�WKH�XVDJH�
ILJXUHV�IRU�RXU�EXLOGLQJ��

&KDQJLQJ�6SDFH�$OORFDWLRQV�
7KH�)0&�LV�DOVR�UHVSRQVLEOH�WR�PDNH�DQ\�FKDQJHV�WR�WKH�VSDFH�DOORFDWLRQ�RI�WKH�&&&���,Q�RUGHU�WR�GR�VR�WKH�&KDLU�ZLOO�
VXEPLW�D�SURSRVDO�WR�WKH�%RDUG�FRQWDLQLQJ�WKH�SURSRVHG�FKDQJH��XVLQJ�D�IORRU�PDS�WR�RXWOLQH�FKDQJHV��DV�ZHOO�DV�WKH�
MXVWLILFDWLRQV��

2WKHU�5HVSRQVLELOLWLHV��

7KH�)0&�DOVR�DVVLVWV�LQ�GHYHORSPHQW�RI�V\VWHPDWLF�DSSURDFKHV�WR�HQKDQFLQJ�WKH�DZDUHQHVV�RI�WKH�YDULHW\�VHUYLFH�
RSHUDWLRQV�RI�WKH�&&&��

,GHQWLI\�WKH�VHUYLFH�QHHGV�RI�WKH�FDPSXV�FRPPXQLW\�DQG�WDUJHW�JURXSV�DQG�ZRUN�ZLWK�VWDII�WR�GHWHUPLQH�WKH�IHDVLELOLW\�RI�
HVWDEOLVKLQJ�VXFK�QHHGV��

$VVHVV�XVHU�VDWLVIDFWLRQ��LPSDFW�RI�VHUYLFHV��DQG�DGYLVH�VWDII�RI�%RDUG�DFWLRQV�FRQFHUQLQJ�WKH�FRPSOH[��

:RUN�ZLWK�VWDII�LQ�DGPLQLVWHULQJ�UHQWDO�DJUHHPHQWV�LQ�WKH�&DPSXV�&HQWHU��EULQJLQJ�SURSRVDOV�IRU�QHZ�VHUYLFHV�RI�WKH�
EXLOGLQJ�WR�WKH�DWWHQWLRQ�RI�WKH�%RDUG�GXULQJ�D�*HQHUDO�0HHWLQJ�IRU�YRWH�DQG�DSSURYDO��

'HYHORS�DQG�LPSOHPHQW�SODQV�IRU�UHQRYDWLRQV�PDGH�WR�WKH�FRPSOH[��DIWHU�DSSURYDO�LV�PDGH�WR�GR�VR�E\�WKH�%RDUG�GXULQJ�
D�*HQHUDO�0HHWLQJ��

6(&7,21���±�'(3$570(17$/�&200,77((�
$�'HSDUWPHQWDO�&RPPLWWHH�PHHWLQJ�PD\�EH�KHOG�RQFH�D�ZHHN���7KH�'LUHFWRU�RI�WKH�&DPSXV�&HQWHU�VHWV�D�WLPH�IRU�WKH�
PHHWLQJ�WKDW�FDQ�EH�DWWHQGHG�E\�WKH�&DPSXV�&HQWHU�%RDUG��3UHVLGHQW�DQG�RQH�DSSRLQWHH�VHOHFWHG�E\�WKH�3UHVLGHQW���7KH�
PHHWLQJ�LV�KHOG�ZLWK�&DPSXV�&HQWHU�VWDII�IURP�HDFK�VHUYLFH�DUHD�DQG�XQLWV�WKDW�UHSRUW�WR�WKH�&DPSXV�&HQWHU�%RDUG���7KH�
'LUHFWRU�RI�WKH�&DPSXV�&HQWHU�FKDLUV�WKH�PHHWLQJ�DQG�LV�UHVSRQVLEOH�IRU�WKH�DJHQGD���7KLV�PHHWLQJ�LV�VHW�XS�WR�SUREOHP�
VROYH�DQG�H[SORUH�LVVXHV�UDLVHG�E\�WKH�%RDUG��&DPSXV�&HQWHU�6WDII��DQG�&DPSXV�&HQWHU�FRQVWLWXHQWV�ZLWK�LVVXHV�UHODWHG�WR�
&DPSXV�&HQWHU�VHUYLFHV��

6(&7,21����±�$'�+2&�&200,77((6
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)XQFWLRQV�	�'XWLHV�
7KH�&DPSXV�&HQWHU�%RDUG�3UHVLGHQW�FDQ�IRUP�DQ�DG�KRF�FRPPLWWHH�ZKHQHYHU�WKHUH�LV�DQ�LVVXH�ZKLFK�GRHVQ¶W�ILW�LQ�ZLWK�
WKH�VWDQGLQJ�FRPPLWWHHV���)RU�H[DPSOH��WKH�FRPSXWHU�FRPPLWWHH�ZDV�IRUPHG�WR�RYHUVHH�WKH�FRPSXWHU�EX\LQJ�LQVWDOOLQJ�
SURFHVV���8SRQ�FRPSOHWLRQ�RI�WKH�JLYHQ�WDVN�WKH�DG�KRF�FRPPLWWHH�LV�GLVVROYHG��
7KH�&DPSXV�&HQWHU�%RDUG�3UHVLGHQW�ZLOO�GHFODUH�D�FRPPLWWHH�FKDLU�DW�WLPH�RI�IRUPDWLRQ���7KLV�&KDLU�LV�UHVSRQVLEOH�IRU�
VHWWLQJ�WKH�PHHWLQJ�WLPH�DQG�SODFH��VHWWLQJ�WKH�DJHQGD��GHOHJDWLQJ�GXWLHV�WR�PHPEHUV��DQG�PDNLQJ�UHSRUWV�DW�WKH�JHQHUDO�
PHHWLQJ��

0DNH�8S�
$Q�DG�KRF�FRPPLWWHH�FDQ�EH�PDGH�XS�RI�QR�OHVV�WKDQ�WZR�%RDUG�PHPEHUV�DQG�QR�PRUH�WKDQ�VL[���1RQ�ERDUG�PHPEHUV�
FDQ�EH�FRPPLWWHH�PHPEHUV�KRZHYHU�WKH\�FDQ�QRW�EH�&KDLU�RI�WKH�FRPPLWWHH���$OO�QRQ�%RDUG�PHPEHUV�VHUYLQJ�RQ�WKH�
FRPPLWWHH�PXVW�EH�DSSRLQWHG�E\�WKH�3UHVLGHQW��

$57,&/(�9,,�±�$&7,9,7,(6�&281&,/�

6(&7,21���±�0,66,21�67$7(0(17�
7KH�&DPSXV�&HQWHU�%RDUG�$FWLYLWLHV�&RXQFLO�VKDOO�SODQ��RYHUVHH�DQG�LPSOHPHQW�WKH�SURJUDPV�RI�WKH�&DPSXV�&HQWHU�%RDUG�
RQ�D�\HDU�DURXQG�EDVLV���7KHVH�SURJUDPV�VKDOO�FRQWULEXWH�WR�VDWLVI\LQJ�WKH�8QLYHUVLW\�RI�+DZDLCL�0ŅQRD�FRPPXQLW\¶V�
YDULHG�GHYHORSPHQWDO�QHHGV�DV�WKH\�UHODWH�WR�FXOWXUH��HGXFDWLRQ��ZHOOQHVV��DQG�UHFUHDWLRQ��

6(&7,21���±�&2�63216256+,3�
7KH�$FWLYLWLHV�&RXQFLO�PD\�FR�VSRQVRU�HYHQWV�RQO\�ZKHQ�WKH�$FWLYLWLHV�&RXQFLO�LV�DQ�HTXDO�SDUWLFLSDQW�LQ�DOO�SKDVHV�RI�WKH�
SURJUDP��SODQQLQJ��GHYHORSPHQW��LPSOHPHQWDWLRQ��DQG�HYDOXDWLRQ���$OO�SURJUDPV�LPSOHPHQWHG�PXVW�EH�LQ�DFFRUGDQFH�ZLWK�
8QLYHUVLW\�RI�+DZDLCL�SROLFLHV�DQG�SURFHGXUHV�DQG�WKH�ODZV�RI�WKH�6WDWH�RI�+DZDLCL��

7KH�QDPH�RI�WKH�&DPSXV�&HQWHU�%RDUG�$FWLYLWLHV�&RXQFLO�DQG�LWV�ORJR�PXVW�EH�FDUULHG�LQ�DOO�IRUPV�RI�SXEOLFLW\��

3DUWLFXODU�FRQVLGHUDWLRQ�ZLOO�EH�JLYHQ�WR�WKRVH�SURJUDPV�ZKLFK��
(QKDQFH��VXSSOHPHQW��RU�FRPSOHPHQW�&RXQFLO�SURJUDPV�
%HQHILW�D�VLJQLILFDQW�SRUWLRQ�RI�WKH�XQLYHUVLW\�FRPPXQLW\�
$UH�QRQGLVFULPLQDWRU\�ZLWK�UHJDUG�WR�UDFH��UHOLJLRQ�RU�SROLWLFDO�DIILOLDWLRQ�

6(&7,21���±�25*$1,=$7,21�
5HVSRQVLELOLWLHV�DQG�'XWLHV��

0HHW�DW�OHDVW�RQFH�D�ZHHN�GXULQJ�WKH�UHJXODU�VFKRRO�\HDU��SUHSDUH�DQ�DJHQGD�IRU�HDFK�VHPHVWHU¶V�DFWLYLWLHV�DW�WKH�
EHJLQQLQJ�RI�HDFK�VHPHVWHU��VXPPDUL]H�LQ�DQ�DQQXDO�UHSRUW�WKH�\HDU¶V�DFWLYLWLHV��DQG�SUHSDUH�UHFRPPHQGDWLRQV�
DW�WKH�HQG�RI�WKH�6SULQJ�VHPHVWHU�IRU�WKH�DFWLYLWLHV�RI�WKH�$FWLYLWLHV�&RXQFLO�LQ�WKH�IROORZLQJ�)DOO�VHPHVWHU��

$FWLYLWLHV�&RXQFLO�&KDLUSHUVRQ��
7KH�$FWLYLWLHV�&RXQFLO�FKDLUSHUVRQ�ZLOO�GHYHORS�DQG�PDLQWDLQ�SROLFLHV�
UHODWHG�WR�$FWLYLWLHV�&RXQFLO�DQG�LWV�RIILFH��ZLOO�EH�UHVSRQVLEOH�IRU�FRRUGLQDWLQJ�GD\�WR�GD\�RSHUDWLRQV�DQG�PHHWLQJV�
RI�WKH�$FWLYLWLHV�&RXQFLO��ZLOO�KLUH�DQ�RIILFH�
PDQDJHU�IRU�WKH�$FWLYLWLHV�&RXQFLO�DQG�PRQLWRU�WKH�RIILFH�PDQDJHU¶V�SURJUHVV���ZLOO�DWWHQG�&DPSXV�&HQWHU�%RDUG�
JHQHUDO�PHHWLQJV�DV�D�QRQ�YRWLQJ�PHPEHU�WR�UHSRUW�RQ�$FWLYLWLHV�&RXQFLO�HYHQWV��

7KH�$FWLYLWLHV�&RXQFLO�ZLOO�FRQVLVW�RI�IRXU�FRPPLWWHHV�ZLWK�WKH�IROORZLQJ�SXUSRVHV��
&XOWXUH�&RPPLWWHH��7R�H[SDQG�WKH�FDPSXV�FRPPXQLW\¶V�DZDUHQHVV�RI�DQG�DSSUHFLDWLRQ�IRU�KXPDQNLQG¶V�ULFK�
FXOWXUDO�GLYHUVLW\�LQ�VXFK�DUHDV�DV��DUW��OLWHUDWXUH��PXVLF��HWF��

(GXFDWLRQDO�6XSSRUW�&RPPLWWHH��7R�FRPSOHPHQW�WKH�LQVWUXFWLRQ�FODVVURRP�H[SHULHQFHV�RI�WKH�VWXGHQWV�DQG�WR�
VXSSRUW�WKHLU�HGXFDWLRQDO�VXFFHVV��

3HUVRQDO�:HOOQHVV�&RPPLWWHH��7R�FRQWULEXWH�WR�WKH�SK\VLFDO��VRFLDO��DQG�HPRWLRQDO�ZHOO�EHLQJ�RI�VWXGHQWV�DQG�
RWKHU�FDPSXV�PHPEHUV�
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5HFUHDWLRQ�&RPPLWWHH��7R�SURPRWH�IXQ�DQG�IHOORZVKLS�E\�IRVWHULQJ�LQWHUDFWLRQ�DQG�UHOD[DWLRQ�IRU�PHPEHUV�RI�WKH�
FDPSXV�FRPPXQLW\��

3URJUDPV�RI�WKH�$FWLYLWLHV�&RXQFLO�ZLOO�EH�SODQQHG�E\�IRXU�FRPPLWWHHV�WR�DFKLHYH�WKHLU�VWDWHG�SXUSRVHV���7KHVH�DFWLYLWLHV�
ZLOO�EH�RIIHUHG�WR�DGGUHVV�WKH�GHYHORSPHQWDO�QHHGV�RI�WKH�8QLYHUVLW\�RI�+DZDLCL�DW�0ŅQRD�&RPPXQLW\��

6(&7,21���±�67,3(1'�32/,&<�
6WLSHQG�(YDOXDWLRQ�&ULWHULD��

7R�UHFHLYH�D�IXOO�VWLSHQG��$FWLYLWLHV�&RXQFLO�PHPEHUV�PXVW�DWWHQG�DOO�JHQHUDO�PHHWLQJV�DQG�RQH�PHHWLQJ�ZLWK�WKH�
DGYLVRU�SHU�ZHHN���(DFK�PHPEHU�LV�UHTXLUHG�WR�KROG�RU�FR�VSRQVRU�D�PLQLPXP�RI�WZR�HYHQWV�LQ�WKHLU�FRPPLWWHH�
IRFXV�DUHD���2QO\�RQH�RI�WKHVH�PD\�EH�FR�VSRQVRUHG���(DFK�PHPEHU�PXVW�KDQG�LQ�PRQWKO\�HYDOXDWLRQ�IRUPV�DQG�
NHHS�DQ�XSGDWHG�HYHQW�ELQGHU���(DFK�PHPEHU�PXVW�DWWHQG�RU�KDYH�D�VXLWDEOH�UHSODFHPHQW�DW�DOO�SURJUDPPHG�
HYHQWV�WKH\�DUH�UHVSRQVLEOH�IRU��

+LULQJ�DQG�)LULQJ��
1HZ�PHPEHUV�ZLOO�EH�VHOHFWHG�DQG�DSSURYHG�E\�D�VFUHHQLQJ�FRPPLWWHH���7KLV�FRPPLWWHH�ZLOO�FRQVLVW�RI�WKH�
3UHVLGHQW�(OHFW�DQG�FRXQFLO�DGYLVRUV���$Q\�PHPEHU�QRW�SHUIRUPLQJ�WR�WKH�H[SHFWDWLRQV�GHVFULEHG�LQ�WKH�6WLSHQG�
(YDOXDWLRQ�&ULWHULD�VKDOO�EH�JLYHQ�RQH�PRQWK�WR�DPHQG�WKH�VLWXDWLRQ��

$57,&/(�9,,,�±�$'9,6256�2)�7+(�&$0386�&(17(5�%2$5'�

6(&7,21���±�'87,(6�2)�7+(�$'9,6256�
7KH�$GYLVRUV�RI�WKH�&&%�DUH�DVVLJQHG�WR�LQGLYLGXDO�FRPPLWWHHV�IURP�PXWXDO�DUUDQJHPHQWV�PDGH�E\�WKH�3UHVLGHQW�RI�WKH�
&DPSXV�&HQWHU�%RDUG�DQG�WKH�'LUHFWRU�RI�WKH�&DPSXV�&HQWHU���$GYLVRUV�ZLOO�DWWHQG�FRPPLWWHH�PHHWLQJV�UHJXODUO\�DQG�
PHHW�ZLWK�FRPPLWWHH�&KDLUV�WKDW�WKH\�DGYLVH�ZHHNO\�RU�ZKHQHYHU�D�PHHWLQJ�LV�UHTXHVWHG�E\�FRPPLWWHH�&KDLUV�RU�
LQGLYLGXDO�%RDUG�PHPEHUV��ZKHQ�D�WLPH�WR�PHHW�KDV�EHHQ�DJUHHG�XSRQ���$GYLVRUV�DUH�DOVR�UHTXLUHG�WR�DWWHQG�&&%�*HQHUDO�
PHHWLQJV�ZKHQHYHU�WKHUH�ZLOO�EH�D�PRWLRQ�YRWHG�XSRQ�UHJDUGLQJ�LQGLYLGXDO�FRPPLWWHH�EXVLQHVV�WKDW�IRU�WKH�FRPPLWWHH�
WKDW�WKH\�DGYLVH��

$GYLVRUV�IRU�HDFK�FRPPLWWHH�ZLOO�PHHW�WRJHWKHU�UHJXODUO\�WR�HQVXUH�WKDW�WKH\�DUH�DOO�DFWLQJ�ZLWKLQ�WKH�&&%¶V�PLVVLRQ��
$GYLVRUV�ZLOO�RIIHU�LQIRUPDWLRQ��SHUVSHFWLYHV�DQG�DGYLFH�RQ�LVVXHV�DQG�FRQFHUQV�UHODWHG�WR�WKH�DFWLYLWLHV�DQG�RSHUDWLRQV�RI�
WKH�&DPSXV�&HQWHU�WR�WKH�%RDUG�DW�WKH�&&%�*HQHUDO�0HHWLQJ��

$GYLVRUV�ZLOO�IROORZ�XS�SURPSWO\�RQ�UHTXHVWV�IRU�LQIRUPDWLRQ�PDGH�E\�WKH�&&%�DQG�RU�ZLOO�UHIHU�%RDUG�PHPEHUV�WR�
DSSURSULDWH�SDUWLHV�RU�RIILFHV�LQ�REWDLQLQJ�WKH�LQIRUPDWLRQ�%RDUG�PHPEHUV�UHTXLUH�LQ�RUGHU�WR�PDNH�LQIRUPHG�GHFLVLRQV�
WKDW�DIIHFW�VWXGHQW�OLIH���$GYLVRUV�ZLOO�LQIRUP�WKH�FRPPLWWHHV�RI�WKH�&&%�RI�DFWLRQV�WDNHQ�E\�&DPSXV�&HQWHU�VWDII�UHJDUGLQJ�
DOO�&DPSXV�&HQWHU�DQG�&$36�RSHUDWLRQV�WKDW�GLUHFWO\�LPSDFW�VWXGHQW�OLIH��VWXGHQW�HPSRZHUPHQW��DQG�&DPSXV�&HQWHU�DQG�
&&%�SROLFLHV�RU�SURFHGXUHV��

$GYLVRUV�DUH�WR�JLYH�DVVLVWDQFH�WR�WKH�FRPPLWWHHV�ZKHUH�QHHGHG��PDNLQJ�VXUH�WKDW�WKH�FRPPLWWHHV�RI�WKH�&&%�DUH�
DFFRPSOLVKLQJ�WKHLU�LQGLYLGXDO�DQG�FROOHFWLYH�JRDOV���$GYLVRUV�PXVW�PDNH�VXUH�WKDW�WKH�FRPPLWWHH�LV�ZRUNLQJ�IXQFWLRQDOO\��
DV�RXWOLQHG�LQ�WKH�&&%¶V�&KDUWHU�DQG�SROLFLHV�SURFHGXUHV�PDQXDOV���,Q�WKH�FDVH�ZKHUH�WKH�FRPPLWWHH�&KDLU�LV�QRW�IXOILOOLQJ�
WKH�GXWLHV�DV�GHVFULEHG�E\�WKH�&&%�&KDUWHU�DQG�&&%�3ROLFLHV�0DQXDO��WKH�DGYLVRU�VKDOO�PDNH�WKLV�NQRZQ�LQ�WKH�VWLSHQG�
HYDOXDWLRQ�IRUP��

6(&7,21���±�$'9,625���%2$5'�0(0%(5�5(/$7,216+,36�
$GYLVRUV�DUH�H[SHFWHG�WR�NHHS�LQ�FORVH�FRQWDFW�ZLWK�WKH�%RDUG�DQG�KDYH�D�FRQVFLHQWLRXV�UHODWLRQVKLS�ZLWK�DOO�FRPPLWWHH�
PHPEHUV�WKDW�WKH\�DGYLVH���,W�LV�H[SHFWHG�WKDW�WKH�$GYLVRUV�ZDWFK�RXW�IRU�WKH�&&%�LQ�DOO�DVSHFWV�FRQFHUQLQJ�OHJDO�DIIDLUV�RI�
SURJUDPV��DFWLYLWLHV��DQG�VHUYLFHV�DQG�UHODWH�DQ\�LQIRUPDWLRQ�UHJDUGLQJ�OLDELOLW\�LVVXHV�WR�WKH�&&%�LPPHGLDWHO\�XSRQ�
HQFRXQWHULQJ�DQ\�SUREOHPV���$GYLVRUV�KDYH�WKH�REOLJDWLRQ�WR�VWD\�LQIRUPHG�ZLWK�WKH�DFWLYLWLHV�RI�WKH�&&%�DQG�PDNH�VXUH�
WKDW�%RDUG�PHPEHUV�DUH�IROORZLQJ�XS�RQ�WKH�WDVNV�RI�WKH�%RDUG��

$57,&/(�,;�±�',5(&725�2)�7+(�&$0386�&(17(5�

6(&7,21���±�6(/(&7,21���6&5((1,1*�&200,77((



&DPSXV�&HQWHU�%RDUG�0DQXDO��������� 3DJH����RI����

)RU�WKH�VHOHFWLRQ�RI�WKH�&DPSXV�&HQWHU�'LUHFWRU��WKH�SROLF\�IROORZV�$UWLFOH�9,,��6HFWLRQ���RI�WKH�&&%�&KDUWHU��

6(&7,21���±�'87,(6�
7KH�&DPSXV�&HQWHU�'LUHFWRU�VKDOO�EH�WKH�GLUHFW�OLQN�WR�DOO�$GYLVRUV�RI�WKH�&&%���7KH�'LUHFWRU�VKDOO�VHOHFW�$GYLVRUV�WR�VHUYH�
LQGLYLGXDO�FRPPLWWHHV�RI�WKH�&&%�ZLWK�DVVLVWDQFH�IURP�WKH�&&%�3UHVLGHQW���7KH�'LUHFWRU�VKDOO�FRQVXOW�ZLWK�VWXGHQWV��
XQLYHUVLW\�DGPLQLVWUDWRUV��IDFXOW\��VWDII��DOXPQL��FROOHDJXHV�DQG�FRPPXQLW\�UHSUHVHQWDWLYHV�RQ�WKH�GHYHORSPHQW�DQG�
HYDOXDWLRQ�RI�JRDOV��SURJUDPV��DQG�VHUYLFHV�RI�WKH�&DPSXV�&HQWHU�WKDW�IRVWHUV�WKH�LPSURYHPHQW�RI�VWXGHQW�OLIH�LQ�WKH�
&DPSXV�&HQWHU��

7KH�'LUHFWRU�VKDOO�PDQDJH�DQG�GLUHFW�WKH�&DPSXV�&HQWHU�IDFLOLWLHV��VHUYLFHV��DQG�RSHUDWLRQV�DV�GLUHFWHG�E\�WKH�&DPSXV�
&HQWHU�%RDUG��7KH�SRVLWLRQ�RI�WKH�'LUHFWRU�HQWDLOV�VLJQLILFDQW�DGPLQLVWUDWLYH��DGYLVLQJ��DQG�LQVWUXFWLRQDO�UHVSRQVLELOLWLHV�IRU�
WKH�SURPRWLRQ�RI�HPSRZHULQJ�VWXGHQW�OHDGHUVKLS�WKURXJK�WKH�PDQDJHPHQW�RI�&DPSXV�&HQWHU�SHUVRQQHO�DQG�IDFLOLWLHV��
7KH�'LUHFWRU�VKDOO�SURYLGH�OHDGHUVKLS��ZLOO�VXSHUYLVH�&DPSXV�&HQWHU�$GYLVRUV��DQG�HYDOXDWH�&DPSXV�&HQWHU�SHUVRQQHO�
EDVHG�RQ�PDQDJHPHQW�VWUDWHJLHV�VHW�E\�WKH�JRDOV�DQG�REMHFWLYHV�RI�WKH�&&%��

7KH�'LUHFWRU�VKDOO�DOVR�KDYH�WKH�GXW\�WR�DWWHQG�DOO�&&%�*HQHUDO�0HHWLQJV�DQG�WR�UHSRUW�GLUHFWO\�WR�WKH�%RDUG�RI�DQ\�DQG�DOO�
DFWLYLWLHV�WKDW�DIIHFW�WKH�&DPSXV�&HQWHU�RU�&$36�LQWHUHVWV�HYHQ�LI�WKH�DFWLYLWLHV�LQ�TXHVWLRQ�DUH�LQGLUHFW���7KH�'LUHFWRU�VKDOO�
DOVR�KDYH�WKH�GXW\�WR�UHSRUW�WR�WKH�&&%�WKH�LQWHQGHG�DFWLRQV�RI�WKH�&$36�'LUHFWRU�RU�&$36�RIILFH�ZKHQ�WKHVH�DFWLRQV�
LQYROYH�%RDUG�IXQGLQJ��&DPSXV�&HQWHU�DQG�&&%�3ROLFLHV��DV�ZHOO�DV�DOO�DFWLRQV�WKDW�DIIHFW�VWXGHQW�OLIH�RU�VWXGHQW�
HPSRZHUPHQW���,W�LV�WKH�IXUWKHU�GXW\�RI�WKH�'LUHFWRU�WR�PDNH�VXUH�WKDW�&&%�PHPEHUV�DQG�LWV�$GYLVRUV�DUH�ZRUNLQJ�
FROODERUDWLYHO\�WRZDUGV�DFKLHYLQJ�WKH�&$36�PLVVLRQ��DQG�WKDW�WKH�&&%�LV�IXQFWLRQLQJ�SURSHUO\��DQG�DFFRUGLQJO\�WR�LWV�
&KDUWHU��SROLFLHV�DQG�SURFHGXUHV��7KH�'LUHFWRU�PXVW�DOVR�DELGH�E\�WKH�MRE�GHVFULSWLRQ�RI�WKH�&DPSXV�&HQWHU�'LUHFWRU�RQ�
ILOH�LQ�WKH�&&%�DQG�&$36�RIILFH��

6(&7,21���±�5(63216,%,/,7,(6�72�7+(�&$0386�&(17(5�%2$5'�
7KH�'LUHFWRU�RI�WKH�&DPSXV�&HQWHU�KDV�WKH�UHVSRQVLELOLW\�IRU�PDNLQJ�VXUH�WKDW�WKH�&DPSXV�&HQWHU�RSHUDWLRQV��VWDII��DQG�
HPSOR\HHV�DUH�IROORZLQJ�&&%�DQG�&DPSXV�&HQWHU�3ROLFLHV�DQG�3URFHGXUHV�DW�DOO�WLPHV���,Q�DGGLWLRQ��WKH�'LUHFWRU�ZLOO�UHSRUW�
WR�WKH�%RDUG�DW�WKH�&&%�*HQHUDO�0HHWLQJ�RI�DQ\�DFWLYLWLHV�UHJDUGLQJ�WKH�DFWLRQV�RU�LQWHQWLRQV�RI�WKH�'LUHFWRU�RI�&$36��
&$36�SHUVRQQHO��DQG�XQLYHUVLW\�DGPLQLVWUDWLRQ�WKDW�DIIHFW�WKH�&DPSXV�&HQWHU��WKH�&&%��VWXGHQW�OLIH�RU�VWXGHQW�
HPSRZHUPHQW�LQ�DQ\�ZD\���7KLV�LQFOXGHV�UHSRUWLQJ�WR�WKH�%RDUG�RQ�DQ\�LVVXHV�FRQFHUQLQJ�SURSRVDOV�IRU�FDVXDO�KLULQJ�RI�
HPSOR\HHV��EXGJHW�VSHQGLQJ��&DPSXV�&HQWHU�LQWHUQDO�SODQQLQJ�RU�UHRUJDQL]DWLRQ��PDVWHU�SODQ�GHYHORSPHQW��PDUNHWLQJ��
DQG�&DPSXV�&HQWHU�3URFHGXUHV���7KH�'LUHFWRU�KDV�WKH�UHVSRQVLELOLW\�WR�PDLQWDLQ�WKH�&DPSXV�&HQWHU�6HUYLFH�$UHDV�
2SHUDWLQJ�3URFHGXUHV�,QGH[�ZLWK�DVVLVWDQFH�IURP�WKH�&&%�6HFUHWDU\�E\�NHHSLQJ�D�FRS\�RI�WKH�FRPSLODWLRQ�LQ�KLV�RU�KHU�
RIILFH�DW�DOO�WLPHV�DQG�UHSRUWLQJ�SURSRVHG�FKDQJHV�WR�&DPSXV�&HQWHU�3URFHGXUHV�WR�WKH�5XOHV�DQG�3ROLFLHV�&RPPLWWHH�RI�
WKH�&&%���7KH�'LUHFWRU�LV�DOVR�UHVSRQVLEOH�IRU�PHHWLQJ�ZLWK�&&%�2IILFHUV�UHJXODUO\��HVSHFLDOO\�WKH�&&%�3UHVLGHQW��PDNLQJ�
VXUH�WKDW�WKH�OHDGHUVKLS�RI�WKH�%RDUG�LV�IXQFWLRQLQJ�DW�LWV�KLJKHVW�OHYHO�RI�SHUIRUPDQFH��DQG�WKDW�WKH\�DUH�IROORZLQJ�&&%�
3ROLFLHV�DQG�3URFHGXUHV�� 7KH�'LUHFWRU�KDV�WKH�UHVSRQVLELOLW\�WR�DGYLVH�WKH�&&%�([HFXWLYH�&RPPLWWHH��DQG�SDUWLFLSDWH�LQ�
WKH�PHHWLQJV�E\�JLYLQJ�WKH�VWDWXV�RI�WKH�&DPSXV�&HQWHU�RSHUDWLRQV�DQG�RWKHU�&&%�UHODWHG�PDWHULDOV�DQG�E\�RIIHULQJ�
DGYLFH�DQG�VXSSRUW�UHJDUGLQJ�&&%�DFWLYLWLHV��SODQQLQJ��DQG�YLVLRQ��

,Q�DGGLWLRQ�WR�WKH�DERYH�GXWLHV�DQG�UHVSRQVLELOLWLHV�WR�WKH�&&%��WKH�'LUHFWRU�RI�WKH�&DPSXV�&HQWHU�ZLOO�PHHW�UHJXODUO\�ZLWK�
WKH�&&%�3UHVLGHQW�WR�GLVFXVV�KRZ�WKH�%RDUG�LV�IXQFWLRQLQJ�DV�ZHOO�DV�RQ�WKH�VWDWXV�RI�WKH�%RDUG¶V�PLVVLRQ�RI�HPSRZHULQJ�
VWXGHQWV�DQG�JDLQLQJ�DXWRQRP\�IURP�WKH�XQLYHUVLW\��PDNLQJ�VXUH�WKDW�WKH�&&%�LV�RQ�WUDFN�ZLWK�LW¶V�OHDGHUVKLS��PHPEHUV��
DQG�PDUNHWLQJ��

$57,&/(�;�±�&$0386�&(17(5�6(59,&(�$5($�23(5$7,1*�352&('85(6�,1'(;�32/,&<�

6(&7,21���±�6(59,&(�$5($�352&('85(6�,1'(;�
6HUYLFH�DUHDV�RSHUDWLQJ�ZLWKLQ�WKH�&DPSXV�&HQWHU�DUH�UHTXLUHG�WR�VXEPLW�D�FRS\�RI�WKHLU�RSHUDWLQJ�SURFHGXUHV�WR�WKH�
&KDLU�RI�WKH�5XOHV�DQG�3ROLFLHV�&RPPLWWHH��ZKLFK�ZLOO�EH�ILOHG�LQ�WKH�&DPSXV�&HQWHU�6HUYLFH�$UHDV�3URFHGXUHV�,QGH[��
ORFDWHG�LQ�WKH�&$36�RIILFH���,Q�DGGLWLRQ��D�FRS\�RI�WKH�RULJLQDO�FRPSLODWLRQ�LV�WR�EH�KRXVHG�LQ�WKH�&&%�RIILFH��DV�ZHOO�DV�LQ�
WKH�RIILFH�RI�WKH�'LUHFWRU�RI�WKH�&DPSXV�&HQWHU�VR�WKDW�LQWHUHVWHG�SDUWLHV��&&%�PHPEHUV��DQG�&DPSXV�&HQWHU�6WDII�PD\�
YLHZ�DOO�VHUYLFH�DUHDV�RSHUDWLQJ�SURFHGXUHV�ZLWKLQ�WKH�&DPSXV�&HQWHU���$Q\�FKDQJHV�WR�SURFHGXUHV�QHHG�WR�EH�UHSRUWHG�
WR�WKH�5XOHV�DQG�3ROLFLHV�&RPPLWWHH�LQ�ZULWLQJ�VR�WKDW�WKH\�FDQ�EH�SURSHUO\�XSGDWHG�LQ�WKH�LQGH[���7KH�SXUSRVH�IRU�WKH�
LQGH[�LV�WR�KDYH�DOO�SURFHGXUHV�RI�&DPSXV�&HQWHU�VHUYLFH�DUHDV�OLVWHG�DQG�RQ�ILOH�IRU�YLHZ�E\�&DPSXV�&HQWHU�%RDUG



&DPSXV�&HQWHU�%RDUG�0DQXDO��������� 3DJH����RI����

PHPEHUV�DQG�HPSOR\HHV�RI�WKH�&DPSXV�&HQWHU���$OO�SURFHGXUHV�PXVW�FRPSO\�ZLWK�WKH�SROLFLHV�RI�WKH�&DPSXV�&HQWHU�DQG�
&DPSXV�&HQWHU�%RDUG��

6(&7,21�����/,67�2)�6(59,&(�$5($6��
*DPHVURRP�DQG�/RXQJH�
/HLVXUH�&HQWHU�
0DUNHWLQJ�2IILFH�
0HHWLQJ�DQG�(YHQW�6HUYLFHV�
7LFNHW�'HVN�
&OHULFDO�

6(&7,21�����0$.,1*�&+$1*(6�72�352&('85(6��
,I�VHUYLFH�DUHDV�ZLVK�WR�DOWHU�SURFHGXUHV�IRXQG�LQ�WKLV�FRPSLODWLRQ��QRWLILFDWLRQ�PXVW�EH�PDGH�WR�WKH�3UHVLGHQW�(OHFW�RI�WKH�
&DPSXV�&HQWHU�%RDUG�RI�WKH�H[DFW�ZRUGLQJ�RI�WKH�FKDQJHV���7KH�3UHVLGHQW�(OHFW�ZLOO�WKHQ�VXEPLW�SURSRVHG�FKDQJHV�RI�
VHUYLFH�DUHD�SURFHGXUHV�WR�WKH�5XOHV�DQG�3ROLFLHV�&RPPLWWHH�DW�LWV�QH[W�PHHWLQJ�ZKHUH�WKH�FRPPLWWHH�ZLOO�GLVFXVV�DQG�
YRWH�RQ�WKH�SURSRVHG�FKDQJHV�� ,I�SURSRVHG�FKDQJHV�DUH�DSSURYHG�E\�WKH�5XOHV�DQG�3ROLFLHV�&RPPLWWHH��WKHQ�WKHVH�
FKDQJHV�ZLOO�EH�PRYHG�WR�YRWH�DW�WKH�QH[W�&&%�JHQHUDO�PHHWLQJ��ZKHUH�XSRQ�WKH�&&%¶V�DSSURYDO��WKH�SURFHGXUH�FKDQJHV�
ZLOO�WDNH�HIIHFW�LPPHGLDWHO\��

1RWH��,I�SURSRVHG�FKDQJHV�WR�VHUYLFH�DUHD�SURFHGXUHV�DUH�IRXQG�WR�QRW�FRLQFLGH�ZLWK�&DPSXV�&HQWHU�RU�&DPSXV�&HQWHU�
%RDUG�SROLFLHV��QRWLILFDWLRQ�ZLOO�EH�VHQW�E\�WKH�&DPSXV�&HQWHU�%RDUG�6HFUHWDU\�WR�WKH�VHUYLFH�DUHD�RI�WKH�GHQLDO�RI�FKDQJH�
ZLWK�WKH�EDVLV�IRU�WKH�UHIXVDO��

6(&7,21�����5(63216,%,/,7<�2)�7+(�',5(&725��
7KH�'LUHFWRU�RI�WKH�&DPSXV�&HQWHU�VKDOO�EH�UHVSRQVLEOH�IRU�RYHUVHHLQJ�DQG�PDLQWDLQLQJ�WKH�SHULRGLF�DQG�UHJXODU�XSGDWH�RI�
WKLV�FRPSLODWLRQ�RI�VHUYLFH�DUHD�SURFHGXUHV��WR�NHHS�D�FRS\�RI�WKH�RULJLQDO�LQ�KLV�KHU�RIILFH��DQG�WR�PHHW�ZLWK�WKH�&&%�
6HFUHWDU\�ZKHQHYHU�QHFHVVDU\�UHJDUGLQJ�TXHVWLRQV�DQG�DFWLYLWLHV�UHODWHG�WR�WKH�UHJXODU�RYHUVLJKW�RI�WKLV�SROLF\��

6(&7,21�����5(63216,%,/,7<�2)�7+(�35(6,'(17�(/(&7��
7KH�3UHVLGHQW�(OHFW�RI�WKH�&DPSXV�&HQWHU�%RDUG�VKDOO�EH�UHVSRQVLEOH�IRU�PDLQWDLQLQJ�WKLV�FRPSLODWLRQ�RI�VHUYLFH�DUHD�
SURFHGXUHV�DV�D�SDUW�RI�WKH�DJHQGD�RI�WKH�5XOHV�DQG�3ROLFLHV�&RPPLWWHH��DV�ZHOO�DV�HQVXULQJ�WKH�SURFHGXUHV�IRXQG�KHUHLQ�
FRPSO\�ZLWK�&DPSXV�&HQWHU�RU�&DPSXV�&HQWHU�%RDUG�SROLFLHV��WR�PHHW�ZLWK�WKH�'LUHFWRU�RI�WKH�&DPSXV�&HQWHU�ZKHQHYHU�
WKH�QHHG�DULVHV�FRQFHUQLQJ�WKLV�SROLF\��DV�ZHOO�DV�WR�PDNH�VXUH�WKDW�RUGHUO\�XSGDWHV�WR�WKH�FRPSLODWLRQ�WDNH�SODFH�
ZKHQHYHU�SURSRVHG�FKDQJHV�DUH�DSSURYHG�E\�WKH�%RDUG��

$PHQGHG�� �����������������������������
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